The following is a Company Announcement issued by ST. ANTHONY CO. P.L.C., a company registered under
the laws of Malta with company registration number C 95618 (hereinafter the “Company”), pursuant to the
Capital Markets Rules issued by the Malta Financial Services Authority in accordance with the provisions of
the Financial Markets Act (Chapter 345 of the laws of Malta), as amended from time to time.

Quote
Approval and Publication of Annual Report and Audited Financial Statements

The Company hereby announces that during the meeting of its Board of Directors held on 27" June 2022, the
Company’s Annual Report and Audited Financial Statements for the financial year ended 315 December 2021
were approved.

The Board of Directors shall be recommending to the Annual General Meeting of the Company that no final
dividend be declared in respect of the financial year ended 315 December 2021.

In accordance with Capital Markets Rule 5.16.24, the Company reports that the financial results for the year
ended 31 December 2021 show a variance of more than 10% when compared to the results projected in the
Financial Analysis Summary dated 6™ December 2021.

The forecasted results illustrated in the Financial Analysis Summary for the year ended 31% December 2021 were
as follows:

e Loss for the year before taxation of €623,000

e Profit for the year after taxation of €45,000

e Total comprehensive income for the year of €7,481,000

e Shareholders’ funds as at 31% December 2021 of €20,903,000

The corresponding amounts illustrated in the Annual Report and Audited Financial Statements for the year
ended 315 December 2021 were as follows:

e Loss for the year before taxation of €1,206,637

e Loss for the year after taxation of €1,400,207

e Total comprehensive income for the year of €9,021,292

e Shareholders’ funds as at 315 December 2021 of €22,391,062

The higher loss for the year before taxation was a result of slightly lower revenue (3% less) and higher costs
mainly due to a shortage of labour which resulted in operating inefficiencies and cost overruns. Both revenue
and expenses were negatively affected by the rise in COVID-19 cases in the last quarter of 2021. Furthermore,
the depreciation charge on tangible fixed assets as illustrated in the audited financial statements was higher
than anticipated, however, this was partly compensated by lower finance costs incurred, as a result of the delay
in the bond issue from quarter 4 2021 to quarter 1 2022. The higher tax charge for the year was mainly a result
of expenses incurred which are not allowed for tax purposes, together with other permanent differences. The
improvement in the total comprehensive income for the year is a result of the higher valuation (net of tax) of
the properties owned by the Group, this is also the main reason for the increase in the shareholders’ funds as at
315 December 2021.

The Board of Directors resolved that the aforesaid Annual Report and Audited Financial Statements be submitted
to the shareholders of the Company for their approval at the forthcoming Annual General Meeting scheduled
to take place on 6% July 2022.
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A copy of the Company’s Annual Report and Audited Financial Statements for the financial year ended 31°t
December 2021, as approved, is available for viewing below as an attachment to this announcement and at the
Company’s registered office, and is also available for download from the following link on the Company’s
website: https://stanthonyplc.com.mt/company-notifications-and-publications/.

It is further announced that, in accordance with Capital Markets Rule 5.61, the Annual Report and Audited
Financial Statements of Goldvest Company Limited (C 18266), the guarantor of the €15.5 million 4.55% Secured
Bonds 2032 issued by the Company in terms of a prospectus dated 6™ December 2021 (the “Guarantor”), for
the financial year ended 31 December 2021 have been approved by the board of directors of the Guarantor on
the 27% June 2022. A copy of the aforesaid Annual Report and Audited Financial Statements in respect of the
Guarantor is also available for viewing and download from the webpage indicated above.

The aforementioned Annual Financial Reports are not prepared in terms of the requirements of the Capital
Markets Rules issued by the Malta Financial Services Authority, given that during the financial reporting year in
question, ended on 315 December 2021, the Company was not yet listed.

Unquote

By order of the Board

Dr Luca Vella
Company Secretary
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St Anthony Co, ple. - Consolidated Accounis

Statements of Profit or Loss = Scheduls
For the year ended 31 December 2021

Group Company
2011 2020 20 2020
(12 months) (7 Yemonths) (12 monthe) (7 % months)
£ £ [ L
Revenua 4,780,931 S0 500
Cost of sales (4,308, 679) (355,250
Grose profit 474,282 126,260
Expenges
Adminisbraing expanses {1,071.,689) (332,709 (43,.463) (143 745)
Finance cost {E08,200) (85.712) {172,602) (44 B43)

Loss before tax (1,206,637)  (263172) _  (216,145)  (i94563)
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